IBIMA Publishing

Communications of International Proceedings
https://ibimapublishing.com/p-articles/39FinACC/2022/3974122/
Vol. 2022 (20), Article ID 3974122

Strategic Goals of Financial Management of Hangzhou
Yateyuan Technology Co., Ltd. in The International Market*
Zhecui Wei

Department of National Economy
Peoples' Friendship University of Russia (RUDN) Moscow, Russia

Maxim Vasilyevich Chernyaev

Candidate of Economic Sciences, PhD (Economics and National Economy
Management), Associate Professor of National Economy Department, Dean’s Adviser on
International Cooperation Issues, Faculty of Economics, Peoples’ Friendship University of Russia (RUDN University), 6
Miklukho-Maklaya Street, Moscow, 117198, Russian Federation

Correspondence should be addressed to: Zhecui Wei; 1032208807 @pfur.ru
* Presented at the 39" IBIMA International Conference, 30-31 May 2022, Granada, Spain

Copyright © 2022. Zhecui Wei and Maxim Vasilyevich Chernyaev

Abstract

Finance is critical to the success of all companies. Financial management of an enterprise is one of the most important
tasks facing any business, regardless of the scope and scale of its activities. The importance of this area is due to the
special role of finance, which is the only type of resources that can be transformed into any other type of resources -
tangible and intangible assets. The efficiency and rationality of such a transformation largely determines the economic
well-being of the company, as well as all subjects interested in its development, namely: shareholders, managers,
creditors, the state, society. Thus, the management of financial resources in the international market is necessary for any
company. The main point of managing financial resources is to get the maximum result at a minimum cost, that is, to
earn the largest amount of money.

Therefore, applying methods of operational financial management, companies strive to ensure stable and predictable
development, enable their divisions to effectively perform the functions assigned to them, have a backup scenario and
room for maneuver in a changing external environment, in order to ultimately become the most stable from a financial
point of view. view of the business unit.
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